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Schools Financial Value Statement - SFVS

Quoted from the DFE SFVS Website http://www.education.gov.uk/schools/adminandfinance/financialmanagement/Schools%20Financial%20Value%20Standard/a00192114/schools-financial-value-standard-sfvs
The Schools Financial Value Standard (SFVS) is available to schools to use from September 2011. The SFVS replaces the Financial Management Standard in Schools (FMSiS), which was withdrawn by the Secretary of State with effect from 15 November 2010. The SFVS has been designed in conjunction with schools to assist them in managing their finances and to give assurance that they have secure financial management in place. Governing bodies have formal responsibility for the financial management of their schools, and so the standard is primarily aimed at governors.

Maintained schools are required to complete the SFVS once a year. Those schools which never attained FMSiS will be expected to complete and submit the SFVS to their local authority by 31 March 2012. For all other maintained schools, the first run through is required by March 2013. An annual review is required thereafter.

SFVS will not be externally assessed like FMSiS. Local authorities should use schools’ SFVS returns to inform their programme of financial assessment and audit.
The weblink provided takes you to the SFVS section within the DFE website. There are other documents available via links from the main page which schools should read and take action on.

Document Name: SFVS 2013

This is a Word document and it explains further what SFVS is, what it is for and what schools need to do and by when.

It also provides the SFVS template of questions, answers and action points for schools to complete. 

Document Name: SFVS and embedded support notes 2013     

Essentially this is the same as the SFVS 2013 document with added support notes within the template to help schools understand the question and measures to compare current systems against.

We recommend schools treat the Schools Financial Management Statement process as a priority to ensure all deadlines are met.
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